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1. Introduction  

IBM Pensionsfond (Pensionskasse) is subject to the EU’s Sustainable Finance Disclosure 
Regulation (SFDR).  As a result of these obligations, the IORP is required to make certain 
disclosures in respect of its approach to the integration of sustainability risks in the 
investment decision-making process, as well as specific disclosures on the likely impacts of 
sustainability risks on the returns of IBM Pensionsfond (Pensionskasse). The IORP considers 
that it falls within the scope of Article 6 of SFDR, as it does not promote environmental or 
sustainable characteristics or have a sustainable objective.   

The information set out below reflects the current requirements of SFDR and will be 
updated from time to time in accordance with SFDR timelines for disclosure and with the 
evolution of the IORP’s approach to sustainability. 

2. IORP disclosure  

The IORP is required, under Article 6(1)(a) of SFDR, to describe the manner in which 
sustainability risks are integrated into its investment decision-making process. The IORP has 
delegated day to day investment decision-making for all relevant assets to investment 
managers (Delegated IMs). As such, the IORP relies on each Delegated IM to consider 
whether and how to integrate sustainability risks as appropriate into the investment process 
for the assets it manages.  

The IORP’s flexible framework supports implementation across different asset classes, 
strategies and investment teams, allowing the Delegated IMs to apply the integration 
approach they consider is most relevant for the assets they manage for the IORP on a day to 
day basis. 

The IORP expects each Delegated IM to act in accordance with all applicable law and 
regulation in respect of the consideration of sustainability risks and factors, which may 
include:  

a) having the appropriate capabilities to carry out robust integration processes to take 
into account material sustainability risks; 

b) implementing their own detailed sustainability risk policy suitable to the assets they 
manage; 

c) identifying, considering and incorporating material sustainability risks to the extent 
they reasonably consider appropriate as part of their overall ongoing investment 
process and when carrying out initial due diligence on each investment; 

d) engaging in responsible stewardship, where relevant and considering the types of 
assets they manage, by engaging with the companies in which they invest and by 
exercising their voting rights;  

e) where possible and required by relevant regulations, collecting ESG data and 
reporting on their portfolios and  producing periodic ESG reporting on the relevant 
assets; and  



f) implementing policies to exclude any investments which, by law, cannot be held or 
which the Delegated IM considers is relevant to the strategy followed in respect of 
our assets. 

Currently, consideration of sustainability risks may not be systematically integrated into the 
investment decision-making process where the Delegated IM considers that they are of 
limited relevance (including but not limited to currency hedging or certain classes of 
derivatives). The IORP’s approach to sustainability is evolving and the disclosures in relation 
to sustainability will be regularly reviewed and updated as necessary.  

 

Disclosure SFDR Article 6(1)(b) 
 
The IORP believes that sustainability risks and sustainability factors may have a material impact on 
investment risk and return outcomes and that good stewardship of investments can create and 
preserve value, as well as being an important aspect of fiduciary responsibility in protecting and 
managing assets for investors. The IORP recognises that long-term sustainability risks and factors may 
require particular consideration, and that these factors will evolve over time.  
 
The IORP recognises that its scale and complexity, taking into consideration that the day to day 
management of the assets is delegated, means that its relies on the Delegated IMs to identify, manage 
and mitigate sustainability risks to the extent that such Delegated IM considers sustainability risks to 
be relevant for the assets they manage. The IORP does not directly, or specifically require its Delegated 
IM’s to, report on the principal adverse impacts of investment decisions on sustainability factors and, 
as such, these are not currently taken into account in considering how sustainability risks or factors 
may impact on the returns of the IBM Pensionsfond (Pensionskasse).   
 
In considering the impact of sustainability risks, the IORP has taken into account relevant 
proportionality criteria such as its size and the nature, scope and complexity of the activities carried 
out, as well as its approach to the appointment of Delegated IMs and the regulations which apply to 
those Delegated IMs. Taking these factors into consider, the IORP consider that the risk of material 
negative impacts on the assets of the IBM Pensionsfond (Pensionskasse) as a result of sustainability 
risks is low. 


