"‘/')"0‘\0
R

gl Jod
mmmmmm

nnnnnnnnnnnnnnnnn



B
(1]

B X

CONTENTS

X PR B £ 5/ / oo
G176 75 4 X Yk /7 005

TGl
—— DX BE BB IR & R R 7 R i bk el

1
2

o B~ W

BRANEHELE /003

—1ETR: RRARFIGEL / 007

EBALBRR : BEEFTE S SHER /013

AR BESIEREE RS F /018

BRI AE. NRRRRES LSRN =14% /023

AL : R A
R 11118 L 1 TS A o N O 2 AN

1

MATHZE / 030

001



IBM @i ER S XHRbE

B . NI B, / 032
AEkETE. XREWEHEE(TFIHE / 037
RHrETE . FHL SRR TR / 042

X Rk 5 SLBRIE A / 047

1 X R AR 18RS /048

o o0 B~ wWwN

#3% RHGIE
—— 138 S5 K I Ik B
1 RHEE/061
2 oM. EhEE AR /062
3 Ak AEEMELE L /064
4 FUW: mErB AFFA/ 066
5 /067

g4z XYEERAGROT
— I S X
1T HiTREE /071
2 Fk17& /073
3 HUBHRRZE/076
4 TR TALBIFIEH / 082
5 /084

002



EEE e S OSSR IR 41):8"4

%6

F£7

N~ o oo bW

BRI RE, FRIRSERTE

MATHRE / 091

FHR 2 I AN / 093

XERgE. N 8F1T P emMEREBkEL / 095

K FA DCERGEBY N ARIR BB D [EIRE . AETAhFF 45 / 100
REFME: kB XREHFL SRR /105

¥ W% /108

2 /110

ey PRIl 451 DX bk
—BLBE

1
2
3
4

5

WATRZE /117

FHHE FIE RN, $531 KR Am /119
PUBRERE . FlamfH b S&E=R /123
A F M. R RAEENFH A @ /130
B /134

HLEN NS )
—— BB K YRE I8 FE A

1

HITHE /143

2 Fi7E. FFHEBFNEHEMAN, $E5IKRETTME /1456

B =%

003



IBM @i ER S XHRbE

TBREE. FHEIXBVESTEIMEER /147
REIRABE . TEREIFERS /150

T—SitkI2H4 ? FmNBAT /156

I /157

o o B~ W

gem X YBEART BT
1 %&f7& /168
2 HUBHRERZE /170
3 NETEALEFIE /176

Gl
©
il

HOTASAE: DXBE EI B i
1 EIHHREERTSH /185
2 . EEBEET A /190

g10= PR YEER R )
1 SEBESEARGHIE 563 /195

Wi rrl i DX LR ] 26

1 hE4REK / /205

004



2 InfEEpt&EH / /207
3 BRFERITIETF IBM ITERE FX B EERAR Y
REFTERS% / /209

M2 {i N R X R R il

1 RRIB// 215
2 GTEMIBM#EHENET XRENTTL
REEHNERRTE/ /217

(G & P 1114 TS
1 SIREXEREE / /221

2 XK/ /222
3 FEXMILE / /223

005






}“?" —
X e BE R BRI R4

% &
IBM K PAHEREF K

HEERFBETIWMBX S,
T 33% NI ELEEE
XRBHERKS 5 X T,
X2 IBM X & Bk 3,000 fizfs
VTHESEIEARBNELEH

Zito

REA, ERBHRAN 2017 FER, KT "KRERREMTA"
MRWEAER: NMUESREEXKREIIAN (“+=1" ERELEMLN
), BEEREBEERTARA, fE P E A KRER AR K
AFIE, il T HEER,

MHREZ—, RTENAY R, FMEMECLEES. RESH
BRMNMR, BNFRABEEEALNSE, Bl SRR
HMNENNETES EER, KRET A B Al R R RABkAR

Bign, fErzmniTvNERNESY, SEEAF 2014 FLI,

001



IBM @i ER S XHRbE

RNBRRHREHOINRIFEERONE —MES, BFEZLISIE 30 PAR
FEL B THEIT 200 X AYABHAIZ Ao

AR RBER AN B Z BIRIE o

WA, IBMBELHE L T EMEXREBRRTE, EHREAT.
ERER. BEARCH. BOMEXEREYREHZEILI TER
B, MMARKBERRZNAMEZNE, o DBIEMER, 412
FmfEsAEIEId R PN E, REEFEE, REBIDIREHF
PEARRI AR, FUTZXRERRTTRERINEN B BEA BTV EF
TERZETT,

FARE, XRENEADREALLEEZS, AEmiTlAfis. &
T, BN, PR, BT, s8R, MR, EEFEBNKSEMTEEE
G, KRERERERE —BERY LI,

M2016F % —Z=F Fia, IBMsiFESREMR S RRIT. KO HIR
7. SRV, IESATFFART. Ko, HEEER. VRSN
FEXRBEEARA S

FEESN, BMESEaRS. HEE. DEM. REEE. HFR
WEBEMETRESNEM 400 Z KA SRBETE, LU XS
R o

Bign, 2017 1 7, IBM R ERENAETERITHAERTMN
LN ETXRENATTEERS, ERATEES. AFEED. &
FRER. BARE. S ASELMACHESENLSHETLIY
FENZHXNHAR, 2XTEEFARRNIRE, KRALSAHS
522 60—-80%,

X ERERT IR K RERA N BTRITZ O SR G E RN

%

002



‘_Tf”.

Ko

WMRIRB IS KRR, HEMAKREIRREIT, KBRBIE
7 IBM B HERT R BT R A KRGS R AR, ESRILK R
HEAEBA. R7. £/, 87 BEFSEAEIOEHNEBD R, B
BR—B 271, FIEXKRERNKNM & RFTTE,

2017 % 7 A

003






F =
BT Y AY DX e BE

Veena Pureswaran

IBM 7 e MMEFF LI R 348 50 0 Sk A

JIMH LR DIK, FEREBIEMtS
BV FEAE T ARIER. NESEN
JUTER, MNEBW . BahFitt 22 g Kim
KABEAR FRMBRA E R T HINNE
AR, Tk ARRE,

X R EE = T 15 TR BFAIE N
— I F AR, XFSHRXDREARE
P EMERNSEZERLZ—RRBIK, SFHITNTBZHNE— St

o B FHMBXZHELTSEF—HER, KREHX— I FHWE
B T AT BN HICK

XESEMBRA EHE T ZHHAR —— KHRFET U3 F A
M HfE. BRZHAK, HFAFTHNFLERX BN, Fik, X
Bt R B HRIE S NET I AT ER,

WR—TRRNHE. RTULHERREFRBRSFHRG; oTIU

-
~

005



IBM @i ER S XHRbE

BEEYMNRZEBERNEMAT, TUEBELERTERAAMRE
Bk, EIETXKRENEERS, XEMEELT AL,
TRATUNFT A BEANE I —EE— ST AXEN T, £IBME
W EDT R, 18 2014 FE—BERSXRERFN R, BILLF
218, DX REFHRRENERZ), RAMZHER, TiE
REI, TR XREFRAUSIEIRA, AX—EXRAE L IIBRME
T — IR LR
AEHEEASISENKRERE, TIEBENFH 7 RXREX
TR, HEISXREEE, EREREEL VMK, RH
2, BRARPTHIBMENAE TAMN—M4%E, BEYIDINIEMN

25,

2017 % 7 A

006



	IBM商业价值报告：区块链  护封
	页面提取自－IBM商业价值报告：区块链 内文(下厂)2017.8.3

