B BT

HI 255 FIE T A IBM B E b




Al

IBM e $2 445 Bl

TER AR R, AT B L ARb R
JREHT A E S D SS . 18 E FIEORAREE, A
e BT AR FAR AN AL, X AW SEEe . AN
GRS . 1BM BRIV i il 5530
TENRI ARG, Stk S5 AR W iR 55
FATAT LAFE SR Al i) S AR A R
W&o AR T AR, TEUII:
ibm.com/gbs.



TIRREAH FRELFF, RARE

HFHAR DT T A G T 57
o BFHI T AL FE TN IE] BT TR A 14 2
BiE, MR LK TEGFHE KT
IR NI TG 7 5L T AW I, W 75 2T
1 iR G T KT, T ST 19l %5 #
K LT WG BT LA
o A SF I ZHIRFE . BEA X
HITECFI2E, BEL LU BTy
HEFIEEL, FLTMMRE L EREF P
WHGiE B LU R W TH B 1.5 77 5.

PATHE

2013 4F, IBM ML AN E F 70 B 7E — T ) 44 1 B p B T A
(digital reinvention) XML& . T iZRBTE ST T BOE L HEEFRZIR)
SRR, WHET TIRZINEEAS . ER M DL Oy, B i
FIRSS AL = T A =R s AR A N D i B, B ok
b S AL 1 9 R IRAT B S HEBN I A PR s B S AR Sy
LR AANR AT, B e R AN AN(E2E) 28 A

. WED

E2E 225 A A TN AL, B NRPTRIE Fidh s AR DK, X
Pt Q) MR AR — BN . E2E BEURIE W55 L8 R AT S B D
W, FTUASLRDSEBUCSEUME . SiE bR TR RIS ZHEAE

23
E2E ZE PR CHIVI 1 A FFE

KR (BFIEE: AT AR R HLF AR ) \BM BB 7T BE. 2013 4.



Hr L E R AT

@ &3k 60% K525 CEO INNE LY
T\ ) ka2

4Bk 81% 15217 CEO 75 Bl
RESIEEFEMZFRER

IR 54% K Z Ui E N RNE Y
ST 38 1F B2 SRR 25 3E Wi AS Ry
AR5 4

., B, GRS ) EMER IER AR ER R °
un, Kaiser Permanente & 3€ [ & EHEITHEB], BB LHRE
s, BERRMIEEN, il hE R A S EST RS . °

E2E LU GEHBEMHE, X FRE P AR RS 5 HoRy e 47
FHIATFRE B K . BENFEARS AN BRI IS, 5
TIENSEEIRE . B, EEEILFAR (Monsanto) & —ZKAERAK
AT, B REAE TR R AT T E AR B . Ll A W
Climate Corporation, #EHEEETFHLNH FieldView, ¥ 3RS EHE
ERHIPE r HERRIA B 10x10 Kb B . %8 SR A S B A AR AN
TEKE R P R BT RAMFIRBMAH R E S, 2N 2 R
Fg g e i R T 7 A A T

E2E HA A4, ERXMAFHET, g NSy (BF%E5D 54
D #AEARAT . B SRS RS, SRS, SRFEANE. St
R~ SERES . RE2H. RS, #li, Shoes of Prey 52—
E%%%ﬁ,E@ET—ﬁﬁiﬁﬁ,ﬁgﬁﬂu&ﬁﬁamﬁ¥ﬁﬁ
Yikss: .

E2E &5t sC A A A, Fobk f i 58 S sl | 3R 24 > AT A
J. Bltn, &R KRR AT RIMAC Seguros f# N1 B AR
AR ST OREG F ERI LR . RIS, IBM Watson HiAR S #ET 10y
TR, FFHET ST o Y BoR 5 B BT R s SEAE S I . 0



AR i 2 17

FREEMIBORBIFRNTE AT 50l 5 7 i . 246K, 2Bk CEO B4
ARBIHAKS el (K 520 EL H A AR T PR AR EER (L 2)

K 2
AR FIA ZXS A 5

2004 2006 2008 2010 2012 2013 2014

P FanN

. . \ _l,__l _I ,r”"\... —|. _\. FARRNZE

- — = e N A
.:_ﬂj- () @\ () A L7k

Y] N Y Y B
e A\ . .
.’./ N TN Mg E
A S ™ . .

K X GG S BRI R PR RS CEO . IBM Bl i 5 75k 2016 4.



B A AT Y

BRI PR MARA 22 T AL Gk 5F . A BABR B
HFAATI LRSS ERERAE AR 7o AT LA i il
&, [FIHT I SE 0 FIT IR RS R DhRE s i Sk Ay o BT AL 553085, B
AR S AR RS, CAFHUKIE, JTHRBUUE ST, TR
MRE, BIEEIETEE. BEIIE PR .

K3
TIVEI#E : HEREGEEIE , E T ABI T, FrHI A& 7 G5k
4Bk 55% M52 4FK 53% M52V 4Bk 69% [¥15%21jj CEO
WONAE G {5 PORAT LA WS RG R R AR
S T2 H i 10 7 9l 55 a4

K “EIRAERFL . VIBM B ME I 2016 CRAAHIHE) : “HEIE KGR e EERAR 5 SR 1
HIIEE s \BM Bk OME B 75k . 2015 4.



IR, B R AR RWT K% R g RSB BRI B — A& AR R
PR IMEERMEAS . Flin, SOt 4Ek 2,151 A7l E g T 1)
KEF NS ESRAW AT, 54% W& E N RNE P B SEAT NI
MO T 77 5 IR 25 1 R A A8 o i TR B i 3. 10 Bk T1% (a2
CEO iHXI1¥ % 1 M E AT AR R SR, FrX —FH %M CEO NEAE W
ENINT 29%. M T HA4A Bk 81% (15217 CEO Finay B I ARk
SEEEINZERE % K R

FELLE LR Polyvore JHIE @A AMEAL LG b, 2 — DAL SE
W75 Polyvore HIBLTHITREVR I 2% R 82 M it B s D9Vl 9
B O E il fi 1 3 I PR ot FETE S B AT B S I A R B .V B T LA
IR TUE S R R A, R A7 AU B AR P .

RFH T avis SES I AAE G S I E R ZI A . P T
Al EERLZEAT I 2 Al Hertz JLF 2R 5% 10 f5. Y S afE s
SRR B i A B v . o [ (000 L P 0 77 32 A £ L o ] 3
Ml 55 10 A Sk 2 R T A e A . Y TSI 3 £ 0 00 L TR R
HEEHRE, Y



Hr L E R AT

Convoy BEEMBMELTLZITHFER
AT

PETEE R B A 7] Convoy TR T AU 45 1
N, BRSO F A R T S
TN AFN . B R RN S % B
BR, Convoy Wikt TG RER AT, %
AT S HAMPATIE S, FIEAZILTN

Cargomatic, #2584, B> is
ZkiﬁigFﬂHﬁigﬂﬂﬂzﬂiiéiiﬁiﬁﬂﬂiinﬂHLE@%I

No

AT B E S

N T B B EAGE S A IR E R IE, A E AT i
8o e R AILE, &P 7T E A SCARERE . BT ERE
HATT, ], A MBSO I SRS, R P TARRAE AT BARE
By b TR S5 MRS — ML E 1. W MY BT Bk
90 FA ], I E R LSRG B AL TR 55 B AR, R
HB BT R

2005 AT, BT BRI BORBAR A, AT 06 7825 B RE A R Ak
By Bk BUr AR X AN BU S BAAS A D s B 28 55 A B vt P
RGBS Z P B AL SRR I A0, AR AR AR
Bro 2 TR B — M PR A e B AL B S i T A M R B AR R AR

B b EBNGEREZ. BidS . W, BN (1oT) LM
Rt , A EBRENTER. ARSI ENAEEREES X KE
EAKFERI R R . B p AL BB N E . AEIKEE. B DA AR R 25
ST B E AW S MRS . RIS K& BRI B AT RE
— BRI HERS, SRS LSRR T NGB A E
FRAE P2 S BRSSO ER o] DAL B BEARAETE 55 o B b EE R A R
e AR P T &, e il . WilE 5 AS1ERE (L
K4,



B 4
RITAHIE 7 18T

- E 2
AE AL IR A e e E
TRE, HeunfEZR AR T
5% Bl TR

KM \BM Y HE B BE AT

|10
(o]

[le]
(o]

A
BE BRI, A
P ML AR, b
1% P 0 4 S
R,

-0-0
oO+0-—

O\OIO
~ -
° Y o
= N
%5

\©

b=
MR L 80 et H4RAT 5%
DL FAh R 2 AR 5 1R L Bh T
EE A/ A R SIRER R DS

IR, % Sl Hbr o

ARG, BUFACE P 2 AR B X s 388 AEOR AT 1)
TG . MBS EYF,  BEAT HU 4 R Ak o B R O R R T AR A
P2 o MUATTR BRSO A/ F RE OGS L, IR Ak B A S Al 55 A4

SRGEAE AN — 5

Mz E f BRI, BT R A B TR SR g, Rrseiuit.
ENEBNES R EIENNQH RS, RIS 7 5 80y

L= 0ot D

Lending Club TEAZG4RAT I )G Bi K
BRaR

JEAL T IH4 1L #Y Lending Club 324 H A%
GUERAT AL AT A # . Lending Club
RHAALZERR, BEHrTEask
B P2P T ZA R NS E A LR
17K 60%, FHUNTE 21 FAFE N KR &
K. *° Lending Club 3444 E KT
R, FAERE AR T A0 il
f+2e%Ex. ©




Hr L E R AT

Warby Parker PMERAEER ML

et F/54Ed, Warby Parker TG ECAIN i
IREE I EBERER . Warby Parker K51 A
B S i%f@?u&@ﬂmﬁ%ﬁﬁt
A, BT LR KRR NFEM T
XGPS . 2 Warby Parker 4§t (i ﬁjﬂ
WElR T EERENER, kil Vogue, 75
WA E RIS 2 2R +@%m M
A U R T . 2

MBAR BT F, BEAT B E B b m] BLsg A 3% it R 1 B 5 4

A LA RETT . ﬁﬁﬁL&ﬁ@%%%kﬂﬁ&ﬁﬁﬁﬂ%%
m WE MATSS TR BOR A EiiE aE, EREZHEEKEA TN
&2, BR5ESRGET S ME.

HAH - BE SR Og BBy Lm0 . e g
CLUH RS, XA GERAT ML AT & R T SE 4 Ik 0
B, ok B AT A A7 58 G ot AR B3 AL SR ARAT ML 55 i 4l

o P B R CIEAE B AL SR 28 bt . T EL B AR % Al
IRTEAN W A0S fe 28 P BT B, R G B3 B -



NE BT HE%
NS, Al R B TR R e B, B SR Rk
W, FRESOET TR A (LK 5D

K 5
FF I B IERISL I L

I—[> SHT T s T
){ 6 N e Oq\
e

S 75 1 R 1%

B3 e} ik
TAER bR
AR P SEE TG, Bl
e, HRIECE R B M RS0 P
feis st JR%, TR =2l

SR ARSS: /

Wk FREEAH 5K A

i \BM L OME DT BE 7T

Clean Energy Collective JFR T H KK
FE AN AR X

ST R ZHZ ) Clean Energy Collective
(CEC) Wiz T 2010 4, FEMTTEW. &
BAgE H T A X iE S RE IR i . CEC
TE % P 5 2 Bl Al Hb T 22 285 K BH BE H il
W, FEHSALFI I R T HEE RN
TR BRI AR, REEE A G AE
B, JFEEEERIK R, 2 8 2015
SR, e[ R R BH fE K R DL AR
$) 270 {Z T, JEW51 540 73 K pEft e, 2




Hr L E R AT

B
=

BT
AV HTR

i
T

o

<

. AF J
==y

a

T G H s A

Al 75 T FSOHT B RONS BE Ae AE B Ak 2 R BT AT SRS BN, B
B SR, RO RORR B, AL i Y KU PG 75 3 Ak A
SMEERAMS 5 W EE . AT E SR AT R, % EE
EAWSI . FFEREEARAKRLE, JE SR La R TR A
GIESER

BRI & L AR

Al 7 B R ML AR . e AL 2R . RS AR R AT R
ks, e R R AT B A AT R
PIATE SRR 5 7 IREP IR, @l e . RiEm HEdErizE
B, DASCHRF ARSI R LR 56

BALHTHI TAETT R

il 75 ZE ST TAE T e A L RERE R L. BRI SRE A
A NEIEMYERF R AR E TR SR AL BE R G I, 15
FIBFFIFT A, XA EAR, S TR, 2 Sl4is
AR S AR RGP RIEA R S5 IR g, IHERAN T R S
KB AT AAH I BINCIRIE . A AT BRSPS T
AR, PUEHUERE R SRR B S EAM LT 6.



MRS E R

B HERN AR G e, T AR Al o 8 i & A 5| TR A
. B EBIF AR, BV E AT WA LR At — Mg,

KRG NE I v, BRAESRGGEENERE s, FifEm—7%
THIARR . (LA 6)

K 6

FrF A EIOHELE ShH 5

o T sy
Z%  EAR iR

&
o

KWz \BM DL O E IS -



B A AT Y

kL b B2 TR

EAWTIEIA T2 I, B RIS, R Ak, H
A RRE NGB RS

Bt BEKR

FERBEHANE, Wi BT, SR0T5 TR IEE . FRA T
BB P SRR 2, AR AR TR . T L A
RIS BT, B A I P 5 B0 A R A A B 75
B, LA 7

A7

SRR A
Rt
— EIEIKLL A
— i 55 % fil

— 5t LR AT R

| EE R SR

B A E EP A B R R PR A

KRz \BM R O E IS



F b BIRAK

R R, @R AR R A, AR P TR, PR
Yy, RS, AWTTEE . EILSERAL X, AT U R Y 2 4 FR
5, B HAENGIPR T RIRAR A% 0 o TEAMY AN ST RE )RR, AT
Ref PR HE S B, IRIRA LR aH . (LK 8)

F=0: BUREA

TR RS TR TERE S, BRI RS E S BN, RS BT E
Wiz B NARS RGEEIESETT IR H AR, BEE S SR, RIS RE
HH ) SI2 o PR 1) B AG 2> AN KT, RO YT RE TR . R IR
Mz JE, RCRBUEARTTE, FEFRnee el Al A M ae s (LA
9P .

K9
RILFET]

[\ TG 7

1
S I B R
¥y

7
bt

—

Kl 1BM B TR

_:@E -\ . Mlu%MM"/L:M;!‘yvf\%@
CE R A e P )
A F\ iy
Y
e .
AN

)
K \BM B E I 55



B A AT Y

BN GEESRG

B AR HE R 2 7 RN T SR B s S8y i, SR A AR Ty
2, MAE— RIS E SURE o7 5o RIS S0E St IR AR v BT 5

GEIEAES ARG . KBRS ETR RSB, Hi5#EE, wf
EAVE M B BRI R TR . I AR S RARIEREN B E AW S 1
RS, HA s, IREMEAM E A LK 100 .
A 10
GELEFH

[Bn =)

i;,:? ) :f\;j:
:j; ) (%) (%) (Em)

EERGE AR

i \BM L OME I BE 7



SEOH AL E B R4l
e ) il B E M A 2 e AN 4T

BRRZE A B BN 3 R &5 HE PR

TERHR AR IEE BN S A, I AL G HITR 01 3E 7 i A A R ah
MRS HEN R  HRFEIETE R84 . RBEBh RS . H WA KB & 7
B IR WML RE 1. Z A RN T AR R RN G R A ER A
BERLE, A5 QIHAZEhHk TR G R ey 22 . 2° REAE I HE
— RV H N, LN HF 4 FordPass, HEHTE X T & SAK .
FordPass REF BN P X AHE 42 9% . $H4: L AR B Bh F o B,  Aimi
ER R T s

H Z BB B4t & 1 W) 2 4 A\ W 2T AR SS

H A BB 25 28 7 AT ML 45 B VR, 38 T A% 45 A S EORN 4 b AR 45 %%
BORCGEE AT T RR Sk E. HARMBUEH —ER T REE T
3300 HEERTT, Hitiz AEF 2020 FHEINE 4500 5. EaE5
EERF AR A AE, A R RE sh A BT TR, PR 7
fERTT R, W ER S FE RS, HAMBOE D G KT A4
B, B TEFRR, WEENSCEEFRN, LI EKG,
B ST ATE R AR . 28



Hr L E R AT

Under Armour E¥ H 2L SERAE F E3ER

Under Armour Inc. 1ETEMAL Gi111a 3 Al 25 il ik pi % A8 8 7 A0 8 5 = i
AR S HER R . Under Armour #E 57 T HTHIRE 1, SCRFEHERBGE S, K
HR3E . R E B AME BRGS0 B — A B AL RS . *° %A FE
I AELZR- 6 B AL X 5% P BEhA38 . Under Armour HF% 3455 7T BA
?Ei—’l;g\}wﬁiil‘ﬂ\ BRI, A B FAER TR, EEh A
Wo



HBRRK

HrrpoR g dmHre LT MINAETFE TR BRI SCRE AT L4
s, WA ERARE S BRI A G . 7 AERIE ALK
Brp LA M, Al T AT IE A RS IR AR, TR RET R 55
Hol, EIHR T ERE, B AR 3 kATl S
WS, XA IR EARR. ks, WIeE
ARG LS RS

ERHE

o S Al A ] IR AT M R R 2

o FETIEHTROPEEN, BRI D AT B R R EEE I ?

o W 3 TUERE A RE S A RGN A AR 7 AT ) e 2 7
A AT U T B SR, HE R AR B ORI ?

EEHER

FOREL IBM B AR e 8 H 5, 8T
B AT R A B E A, U
ibm.com/iibv.

KR FH S T 3 5e 9% “IBM 1BV ., BIEAT
FEPAR i D7 i) IBM R A 48 F 7T B A
R

Vi) 1BM R M A BT 7T e o R Rty G 2%
TERBF TR http://www-
935.ibm.com/services/cn/gbs/ibv/

T EEEE, BWEERHR
£ 1BM, TATRES R E, B8R
SIS BF Rk 53R, # BhidA 14

Wk 2. 3 73 1 7 b P 5 e R R R 1 5E 4R
#o

IBM & NLAE R FE BT

IBM @A E 7R E T IBM & BRIk
STl S 7 e R e o o R A B | A X =
s SLRIURAES A3k (1) 5% Bt ] RBLHR (L35 T SE 1)
L=


ibm.com/iibv
http://www-935.ibm.com/services/cn/gbs/ibv/
http://www-935.ibm.com/services/cn/gbs/ibv/

18 Hr L E R AT

H1EH =

JR LA B A A 4 B4 1) 3 T B R Saul J. Berman {152 IBM 2Bk M WAR S ST IR BBk
Katherine Ground. Ph|||p Payne‘ Edward HE%%@E‘] [‘E‘liﬂlﬂo ’fﬂ’jﬂjiﬂﬁikiﬁﬂﬁ‘]ik/ﬁaTi%fﬁ%ﬁ%ﬁfﬁ@iﬁﬂﬁ%ﬁﬁ

Giesen. Mark Crowther il Navin Mithel. 25 £ 2N, FF#% Consulting 7% EPF N 2005 42BN T 25 44 1]

Z—. Saul B85t KREREEMHBRY, BF5: Notfor Free: Revenue

{F+#r & 22 Raj Rohit Singh Teer, Strategies for a New World (Harvard Business Review Press, 2011).

Jayashree Lar?jekar\ Steve Ballou. b EE % 75 X35 saul.berman@us.ibm.com.
Kathleen Martin. Kristin Biron £ Rob ‘ N B
Carson. Peter J. Korsten /& IBM ZxER Al ) iR 55 MM G0N RS R DL A

AT R R sk Tt N . 7SS IBM AR ERTE TR
IBM X} b 5 1 i 55 LA S AR Al 5 160 AR 25 35 (1 A BR s B Rl At 4R
AR AT B GROT T A W T R, H3TS A T 2008 S
IBM =% & 5. 2008 4E, Consulting 2% 2 fi 1y 4= Bk 45 Hi
25 firfiiln) 2 —. Peter L FR 77 XA peter.korsten@nl.ibm.com.

Anthony Marshall /& IBM B v ANE R 78 B (R 78 A e AT GRS 3258 .
Anthony 3% E M ERI) 2 A% P fitid SR SS, JRECIRE B, %
FA KR BRSO T T 5 AR 2 TR AR AT G AF . Ahid G
2055 AE AN IR S IR S W kS . Anthony HIEX R 7 N
anthony2@us.ibm.com.


mailto:saul.berman@us.ibm.com
mailto:peter.korsten@nl.ibm.com
mailto:anthony2@us.ibm.com

HEMSE TR

1 Berman, Saul J, Nadia Leonelii and Anthony Marshall.“ 87 AL E 3. AR SRAN R AR et b e 45
IBM AN B FEBE. 2013 4F 12 H .

2 “HLHTE Xe4r: REmEEHEZEZ CEO L. IBM RN BT Bt . 2016 4F (K & Af i%k
#2).
Ibid.

4 “BERAERGRTEIBM BMLERT . 2016 4 (R AN EHE) .
Davidson Steven, Martin Harmer and Anthony Marshall.“2E2s R 48X RSB 0 & X
HhpE 2. IBM B EMERT R . 2014 4E.,

6 “Fast Facts.”Kaiser Permanente.http://share.kaiserpermanente.org/article/fast-facts-about-kaiser-
permanente/; “History.”Kaiser Permanente.http://share kaiserpermanente.org/article/history-of-
kaiser-permanente/

7 McDonnell, Tim.“Monsanto is using big data to take over the world.”Mother Jones.November 19,
2014.http://www.motherjones.com/environment/2014/11/monsanto-big-data-gmo-climate-change;
https://www.climate.com

8 Morgan, Blake.“When customers shape their own experiences.” Forbes.October 27,2015.
http://www.forbes.com/sites/blake morgan/2015/10/27/when-customers-shape-their-own-
experiences/#5e30a4eb67b2

9 Rometty, Ginni.Speech, IBM Think Forum.October 8, 2014.http://www.ibm.com/ibm/ginni/10_08_
2014.html

10 “Global ecosystem survey.”IBM Institute for Business Value.2016 (unpublished data).

11 “FEHE XS 50 S3ESEHEH 2 CEO W%, IBM M EHF 5. 2013 4F, “HH
EX S AR HE R CEO A IBM B BT . 2016 4F.

12 “EHTE M3E g Rk mE HZHT 2 CEO 4L IBM RLMMERT k. 2016 4.


http://share.kaiserpermanente.org/article/fast-facts-about-kaiser-permanente/
http://share.kaiserpermanente.org/article/fast-facts-about-kaiser-permanente/
http://share.kaiserpermanente.org/article/history-of-kaiser-permanente/
http://share.kaiserpermanente.org/article/history-of-kaiser-permanente/
http://www.motherjones.com/environment/2014/11/monsanto-big-data-gmo-climate-change
https://www.climate.com/
http://www.forbes.com/sites/blakemorgan/2015/10/27/when-customers-shape-their-own-experiences/%235e30a4eb67b2
http://www.forbes.com/sites/blakemorgan/2015/10/27/when-customers-shape-their-own-experiences/%235e30a4eb67b2
http://www.ibm.com/ibm/ginni/10_08_2014.html
http://www.ibm.com/ibm/ginni/10_08_2014.html

20

B A AT Y

13 Wang, Jennifer.“How Polyvore became a trend-setter in social shopping.”Entrepreneur.May 24,
2011.http://www.entrepreneur.com/article/219675#; Womak, Brian.“Yahoo to acquire Polyvore in
shopping- advertising push.”Bloomberg.August 1, 2015.http://www.bloomberg.com/news/article
s/2015-07-31/ yahoo-to-acquire-startup-polyvore-in-shopping-advertising-push

14 Newcomer, Eric.“Uber raises funding at $62.5 billion valuation.”Bloomberg.December 03, 2015.h
ttp://www.bloomberg.com/news/articles/2015-12-03/uber-raises-funding-at-62-5-valuation; Hertz
Global Holdings stock price information, Yahoo Finance.http:/finance.yahoo.com/q?s=HTZ

15 Alba, Davey.“Airbnb confirms $1.5 billion funding round, now valued at $25.5 billion.”Wired.July
12, 2015.http://www.wired.com/2015/12/airbnb-confirms-1-5-billion-funding-round-now-valued-at
-25-5-hillion/; Hilton Worldwide Holdings Inc, Yahoo Finance.https://in.finance.yahoo.com/q?s=H
LT

16 Millward, Steven.“WeChat valued at $83.6 billion, half of Tencent's market cap:HSBC."Techinasi
a.August 18, 2015.https://www.techinasia.com/talk/wechat-valued-at-83-6-billion-half-of-tencents
-market-cap;

China Telecom Corp. Ltd stock information, Yahoo finance. http:/finance.yahoo.com/q?s=CHA

17 Amazon.com Inc. stock price, Yahoo Finance.http://finance.yahoo.com/q?s=AMZN; Wal-mart sto
res Inc. stock price, Yahoo Finance.http://finance.yahoo.com/q?s=WMT

18 Nicas, Jack and Laura Stevens.“Startups accelerate efforts to reinvent trucking industry.” The Wa
Il Street Journal.October 27, 2015, http://www.wsj.com/articles/startups-accelerate-efforts-to-rein
vent-trucking-industry-1445918403; Wingfield, Nick.“convoy sees itself as the uber of local trucki
ng.”The New York Times.March 23, 2016.http://www.nytimes.com/2016/03/23/technology/convo
y-sees-itself-as-the-uber-of-local-trucking.html?smprod=nytcore-ipad&smid=nytcore-ipad-share&

r=1

19 Leech, Cormac and Minh Tran.“The Market Place Lending (MPL) investment opportunity.”Liberu
m capital.November 17, 2014.http://blog.lendit.com/wp-content/uploads/2014/11/Cormac-Leech-
Liberum-Marketplace-Lending-Opportunity.pdf

20 Nash, Ryan M. and Eric Beardsley.“The future of finance — The rise of the new Shadow Bank.”"G
oldman Sachs. March 3, 2015.http://www.betandbetter.com/photos_forum/1425585417.pdf?PHP
SESSID=7406416a94128a8eca87ec315399c75¢


http://www.entrepreneur.com/article/219675
http://www.bloomberg.com/news/articles/2015-07-31/yahoo-to-acquire-startup-polyvore-in-shopping-advertising-push
http://www.bloomberg.com/news/articles/2015-07-31/yahoo-to-acquire-startup-polyvore-in-shopping-advertising-push
http://www.bloomberg.com/news/articles/2015-07-31/yahoo-to-acquire-startup-polyvore-in-shopping-advertising-push
http://www.bloomberg.com/news/articles/2015-12-03/uber-raises-funding-at-62-5-valuation
http://www.bloomberg.com/news/articles/2015-12-03/uber-raises-funding-at-62-5-valuation
http://www.bloomberg.com/news/articles/2015-12-03/uber-raises-funding-at-62-5-valuation
http://finance.yahoo.com/q?s=HTZ
http://www.wired.com/2015/12/airbnb
https://in.finance.yahoo.com/q?s=HLT
https://in.finance.yahoo.com/q?s=HLT
https://www.techinasia.com/talk/wechat-valued-at-83-6-billion-half-of-tencents-market-cap
https://www.techinasia.com/talk/wechat-valued-at-83-6-billion-half-of-tencents-market-cap
http://finance.yahoo.com/q?s=CHA
http://finance.yahoo.com/q?s=AMZN
http://finance.yahoo.com/
http://www.wsj.com/articles/startups-accelerate-efforts-to-reinvent-trucking-industry-1445918403
http://www.wsj.com/articles/startups-accelerate-efforts-to-reinvent-trucking-industry-1445918403
http://www.nytimes.com/2016/03/23/technology/convoy-sees-itself-as-the-uber-of-local-trucking.html?smprod=nytcore-ipad&smid=nytcore-ipad-share&_r=1
http://www.nytimes.com/2016/03/23/technology/convoy-sees-itself-as-the-uber-of-local-trucking.html?smprod=nytcore-ipad&smid=nytcore-ipad-share&_r=1
http://blog.lendit.com/wp-content/uploads/2014/11/Cormac-Leech-Liberum-Marketplace-Lending-Opportunity.pdf
http://blog.lendit.com/wp-content/uploads/2014/11/Cormac-Leech-Liberum-Marketplace-Lending-Opportunity.pdf
http://blog.lendit.com/wp-content/uploads/2014/11/Cormac-Leech-Liberum-Marketplace-Lending-Opportunity.pdf
http://www.betandbetter.com/photos_forum/1425585417.pdf?PHPSESSID=7406416a94128a8eca87ec315399c75c
http://www.betandbetter.com/photos_forum/1425585417.pdf?PHPSESSID=7406416a94128a8eca87ec315399c75c

21

21 Pearson, Bryan.“Framing the in-store vision online:What Warby Parker can teach digital merchant
s.”Forbes.July 7, 2015.http://www.forbes.com/sites/bryanpearson/2015/07/07 fframing-the-in-store
-vision-online-what-warby-parker-can-teach-digital-merchants-part-2/2/#6bbc1a0a4 94f

22 Bahrenburg, Genevieve.“In focus:Warby Parker Eyewear.Vogue.February 22, 2010.http://www.vo
gue.com/871222/vd-in-focus-warby-parker-eyewear/; Roberts, Daniel.“Warby Parker gets its unic
orn horn.”Forbes.April 30, 2015.http://fortune.com/2015/04/30/warby-parker-unicorn/

23 Kelly-Detwiler ,Peter.“Clean Energy Collective’s goal: Bring mass financing to solar, one panel at
a time.”Forbes. May 15,2014.http://www.forbes.convsites/peterdetwiler/2014/05/15/clean-energy-
collectives-goal-bring-mass-financing-to-solar-one-panel-at-a-time/#3a416aae7cd6

24 “Community solar provides value, savings for municipal utilities.”Clean Energy Collective. http://cle
aneasyenergy.com/cecblog/index. php/community-solar-provides-value-and-savings-for-municipal
-utilities/

25 Kazuaki lkeda, Anthony Marshall and Abhijit Majumdar, “¥#cG #25 BEk, RA SR BRIhi
AN SEPLATEL” IBM B AERF Bt . 2014 4,

26 “Ford initiates open innovation approach to finding innovative mobility solutions.”@Ford Online.Ju
ly 15, 2014.http://www.at.ford.com/news/cn/Pages/Ford%20Initiates%200pen%?20Innovation% 20
Approach%20to%20Finding%20Innovative%20Mobility%20Solutions;%20Launches%20Innovat
€%20Mobility%20Challenge%20Seri.aspx

27 McCarthy, John.“Ford seeks transition from auto firm to ‘mobility company’ with its FordPass ap
p.”The Drum.January 12, 2016.http://www.thedrum.com/news/2016/01/12/ford-seeks-transition-a
uto-firm-mobility-company-its-fordpass-app; White, Joseph.“Ford sets up new mobility services un
it.Reuters.March 11, 2016. http://www.reuters.com/article/us-ford-mobility-idUSKCNOWD1NL

28 “Japan Post Group, IBM and Apple Deliver iPads and Custom Apps to Connect Elderly in Japan t
o Services, Family and Community.”IBM Press release.April 30, 2015. http://www-03.ibm.com/pre
ss/us/en/ pressrelease/46740.wss

29 Mirabella, Lorraine.“Under Armour raises the bar on digital fitness.” The Baltimore Sun.January 9,
2016.http://www.baltimoresun.com/business/under-armour-blog/bs-bz-under-armour-ibm-watson-
20160109-story.html

30.Terdiman, Daniel.“IBM, Under Armour team up to bring cognitive computing to fitness apps” F
ast Company. January 6, 2016.http://www.fastcompany.com/3055148/ibm-under-armour-tea
m-up-to-bring- cognitive-computing-to-fithess-apps

© Copyright IBM Corporation 2016

Route 100
Somers, NY 10589
S [H H i

2016 45 H

IBM. IBM 45 & ibm.com #& International Business Machines
Corporation 7 tH 7 8- Hb w548 X B 7 M b o Fodth 7= 5 AR 55
ZARA] REAE IBM BRI AR A J R AR . Web 3 £
www.ibm.com/legal/copytrade.shtml [J“Copyright and
trademark information” 543 65,3 1 1BM bR O EORT 51 2% o

ARG B UORAT AT RRAS, 1BM RT g 22 B I 0 R AT S 24
IBM F-A— £ TT IRk 55 ) BT [ 5 s X 440 B A 3 7 i
55 -

ASCRE )15 B BUR R, R IA AR R (B2 i7R
HiE 2 BRI PRI, AR AR A R T &M S TR E
388 (K AT ORALE LA R AR AT AT PRAEER R Ao IBM 7 it AR B
FRAEIS T AT R AR 2% AR AF LR AIE

AR 1 H O RMSE A e . B IR B AR I F sl
AV FIWRAE . E 08 A AR A3 AT AT 4 2R AS N Tt il oy 45
K, 1BM A 5T,

A S B AT REVR B3R =07 o IBM RSN AZSE L BAIE
SO T SR o LK A 4 R BUIR B, 1B M
A AT B3 SRR )7 B B ARALE -

[ B 7 ML AL 25 A PR A
e T W X AL PU R p i 27 5
Bl KWE 745 25 2

Hi4: 100101

GBE03752-CNZH-08


http://www.forbes.com/sites/bryanpearson/2015/07/07/framing-the-in-store-vision-online-what-warby-parker-can-teach-digital-merchants-part-2/2/#6bbc1a0a494f
http://www.forbes.com/sites/bryanpearson/2015/07/07/framing-the-in-store-vision-online-what-warby-parker-can-teach-digital-merchants-part-2/2/#6bbc1a0a494f
http://www.vogue.com/871222/vd-in-focus-warby-parker-eyewear/
http://www.vogue.com/871222/vd-in-focus-warby-parker-eyewear/
http://www.vogue.com/871222/vd-in-focus-warby-parker-eyewear/
http://fortune.com/2015/04/30/warby-parker-unicorn/
http://www.forbes.com/sites/peterdetwiler/2014/05/15/clean-energy-collectives-goal-bring-mass-financing-to-solar-one-panel-at-a-time/#3a416aae7cd6
http://www.forbes.com/sites/peterdetwiler/2014/05/15/clean-energy-collectives-goal-bring-mass-financing-to-solar-one-panel-at-a-time/#3a416aae7cd6
http://cleaneasyenergy.com/cecblog/index.php/community-solar-provides-value-and-savings-for-municipal-utilities/
http://cleaneasyenergy.com/cecblog/index.php/community-solar-provides-value-and-savings-for-municipal-utilities/
http://cleaneasyenergy.com/cecblog/index.php/community-solar-provides-value-and-savings-for-municipal-utilities/
http://www.at.ford.com/news/cn/Pages/Ford%20Initiates%20Open%20Innovation%20Approach%20to%20Finding%20Innovative%20Mobility%20Solutions;%20Launches%20Innovate%20Mobility%20Challenge%20Seri.aspx
http://www.at.ford.com/news/cn/Pages/Ford%20Initiates%20Open%20Innovation%20Approach%20to%20Finding%20Innovative%20Mobility%20Solutions;%20Launches%20Innovate%20Mobility%20Challenge%20Seri.aspx
http://www.at.ford.com/news/cn/Pages/Ford%20Initiates%20Open%20Innovation%20Approach%20to%20Finding%20Innovative%20Mobility%20Solutions;%20Launches%20Innovate%20Mobility%20Challenge%20Seri.aspx
http://www.thedrum.com/news/2016/01/12/ford-seeks-transition-auto-firm-mobility-company-its-fordpass-app
http://www.thedrum.com/news/2016/01/12/ford-seeks-transition-auto-firm-mobility-company-its-fordpass-app
http://www.reuters.com/article/us-ford-mobility-idUSKCN0WD1NL
http://www-03.ibm.com/press/us/en/pressrelease/46740.wss
http://www-03.ibm.com/press/us/en/pressrelease/46740.wss
http://www-03.ibm.com/press/us/en/pressrelease/46740.wss
http://www.baltimoresun.com/business/under-armour-blog/bs-bz-under-armour-ibm-watson-20160109-story.html
http://www.baltimoresun.com/business/under-armour-blog/bs-bz-under-armour-ibm-watson-20160109-story.html
http://www.baltimoresun.com/business/under-armour-blog/bs-bz-under-armour-ibm-watson-20160109-story.html
http://www.fastcompany.com/3055148/ibm-under-armour-team-up-to-bring-%20cognitive-computing-to-fitness-apps
http://www.fastcompany.com/3055148/ibm-under-armour-team-up-to-bring-%20cognitive-computing-to-fitness-apps
http://www.ibm.com/legal/




